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Automotive Shredded Residue (ASR) Market worth $1.6 billion by 2028- 
Exclusive Report by MarketsandMarkets™ 


The report "Automotive Shredded Residue (ASR) Market by Application (Landfill, Energy recovery, 
Recycling), Composition, Technology ( Air classification, Optical sorting, Magnetic separation, Eddy current 
separation, Screening) and Region - Global Forecast to 2028", is projected to reach USD 1.6 billion by 2028, at 
a CAGR of 6.6% from USD 1.1 billion in 2023. 


The growth of the automotive shredded residue (ASR) market is primarily driven by escalating resource 
scarcity and a growing need for recycled materials. Regulatory pressures from government and environmental 
agencies, coupled with ongoing technological innovations in post-shredder technology, further contribute to 
its expansion. 


Download PDF Brochure: https://www.marketsandmarkets.com/pdfdownloadNew.asp?id=162123480 
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Automotive Shredded Residue (ASR) is the leftover material after the shredding and recycling of end-of-life 
vehicles. Comprising a mix of metals, plastics, rubber, glass, and other materials, ASR is challenging to recycle 
due to its heterogeneous nature. It often undergoes further processing to recover valuable components, with 
the remainder typically disposed of in landfills or used in energy recovery processes. 


Request Sample Pages: https://www.marketsandmarkets.com/requestsampleNew.asp?id=162123480 
“Plastics by composition is projected to be the largest, in terms of value, during the forecast period.” 


Various industries, particularly packaging, automotive, and consumer goods, are witnessing a growing demand 
for recycled plastics as companies seek sustainable materials that align with environmental objectives. 
Governments across many countries are implementing regulations and offering incentives to encourage 
recycling and the utilization of recycled materials. These regulatory measures can stimulate investments in 


post-shredder technologies for plastics. The concept of a circular economy, which promotes the reuse and 
recycling of materials rather than disposal, is gaining traction. This momentum encourages the development of 
technologies that efficiently process and recycle plastics into new products. Heightened public awareness of 
plastic pollution in oceans and ecosystems has led to calls for more effective recycling and waste management 
solutions, prompting investments in technologies capable of handling post-shredder plastics with greater 
efficiency. 


“North America is expected to be the fastest growing market for post shredder technology during the 
forecast period, in terms of value.” 


The adoption of post shredder technology in the North American region is attributed to several driving factors. 
North America, especially the United States and Canada, is characterized by a robust industrial and 
manufacturing sector that generates substantial volumes of industrial and post-consumer waste, creating a 
demand for efficient processing and recycling solutions like post shredder technology. The region also 
navigates a complex regulatory landscape woven with federal, state, and provincial regulations governing 
waste management and recycling, propelling the necessity for advanced technologies to meet regulatory 
standards and optimize recycling processes. Furthermore, North America showcases a growing environmental 
consciousness among consumers and businesses, fueling a heightened demand for recycling and waste 
reduction solutions and thereby bolstering the automotive shredder residue (ASR) market. Additionally, North 
America has a history of significant investments in research and development, fostering the advancement and 
adoption of state-of-the-art recycling technologies and contributing to the expansion of the post-shredder 
technology market. The region's wealth of resources, including valuable metals and plastics crucial for 
recycling processes, acts as an incentive for investments in recycling technologies. Importantly, key industries 
within North America, such as automotive, manufacturing, and packaging, demonstrate a robust appetite for 
recycled materials, serving as a catalyst for the development of technologies that efficiently handle post- 
shredder materials. 
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= Strong emphasis on recycling and circular economy initiatives 


ae = Growing demand from various end-use industries. 
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Inquiry Before 
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The key players in this market are Galloo (Belgium), MBA Polymers Inc. (US), PLANIC (Japan), Sims Limited 
(Australia), Axion Ltd (UK), SRW Metal Float GmbH (Germany), Machinex Industries Inc. (Canada), Wendt 
Corporation (US), Binder+Co. (Austria), CP Manufacturing Inc. (US), Tomra Systems ASA (Norway), BT-Wolfgang 
Binder GmbH (Austria), Agilyx (US), Steinert (Germany) and others. 


About MarketsandMarkets™ 


MarketsandMarkets™ has been recognized as one of America’s best management consulting firms by Forbes, 
as per their recent report. 


MarketsandMarkets™ is a blue ocean alternative in growth consulting and program management, leveraging a 
man-machine offering to drive supernormal growth for progressive organizations in the B2B space. We have 
the widest lens on emerging technologies, making us proficient in co-creating supernormal growth for clients. 


Earlier this year, we made a formal transformation into one of America's best management consulting firms as 
per a survey conducted by Forbes. 


The B2B economy is witnessing the emergence of $25 trillion of new revenue streams that are substituting 
existing revenue streams in this decade alone. We work with clients on growth programs, helping them 
monetize this $25 trillion opportunity through our service lines - TAM Expansion, Go-to-Market (GTM) Strategy 
to Execution, Market Share Gain, Account Enablement, and Thought Leadership Marketing. 


Built on the 'GIVE Growth’ principle, we work with several Forbes Global 2000 B2B companies - helping them 
stay relevant in a disruptive ecosystem. Our insights and strategies are molded by our industry experts, 
cutting-edge Al-powered Market Intelligence Cloud, and years of research. The KnowledgeStore™ (our Market 
Intelligence Cloud) integrates our research, facilitates an analysis of interconnections through a set of 
applications, helping clients look at the entire ecosystem and understand the revenue shifts happening in their 
industry. 


To find out more, visit www.MarketsandMarkets™.com or follow us on Twitter, LinkedIn and Facebook. 
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Mr. Rohan Salgarkar 
MarketsandMarkets™ INC. 

1615 South Congress Ave. 

Suite 103, Delray Beach, FL 33445 
USA: 1-888-600-6441 
sales@marketsandmarkets.com 


